MINES LIMITED

ANNOUNCEMENT: COMPANY UPDATE & VOLUNTARY SUSPENSION

Silver Mines Limited (“the Company”) announces that it is currently finalising a capital raising
to complete the proposed acquisition of the Bowdens Silver Project.

The Company will request the ASX to lift the voluntary suspension on or prior to 17" June
2016.

Yours faithfully

Silver Mines Limited

Trent Franklin
Company Secretary

Released: 14" June 2016

Silver Mines Limited



